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TOCETHER with all and singular the rights, members. hereditiments. and appurtenances to the saone belouging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating air conditioning, phambina aned edectiicad tivtures) wall
to wall carpeting, fences and pates. and any other equipment or fixteres tow or hereatter attached conne teal or fitted in sy neanmer,

it being the intention of the parties hereto that all such fistures and equpiment. other than houschold furatare, be considered a part of N
the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever. l

The Mortgagor represents and warrants that said Mortgagor is seized of the above desvnbed premises in fee simple absolute; that
the above describedd premises are free and clear of all liens or other encumbrances: that the Mortgagor is Liwfully empowered to con-

vey or encumnber the same; and that the Mortgagor will forever defond the wid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgigor and every person whomsever lawfully dlaiming or to claim the same or 2ny part thereof.
i
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
f 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
_ times and in the manner therein provided.
¥
: 2. That this mortgage will secure the Mortgagee for any additional sums which muay be advanced hereafter, at the option of the .
: Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs of other such purposes punuant to the f -
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortagee to the Mortuagor under N
the authority of Sec. 45-35, 1962 Code of kaws of South Carclina, as wmended, or sinnlar statutes: ared all sums o advanced shall bear L
nterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the —
3 demand of the Mortgagee, un! ss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agzainst loss by fire. windstorm and other hazards in a sumn not less than the balance due hercurder at an; tone ardd in 4 company or
companies atcrptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottuagec and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee by registered il and shoukd the
Mottgagor at any time fail to keep said premises insured or fail to piy the premiums for such insurance, then the Motgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inourance, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortzaged premises in good 1epair, and shanld Morteacor fail to do
so. the Mortgagee imay. 4t its option, enter upon said premises and make whatever repairs are necessan and e the eapenses for such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinabove providel.
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5. That the Morteasce may at any time require the issnance and maintenance of insurance upon the life of anmy person oblizated
airler the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Muortwagee as beneficiary, and if the

grc-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoise a part of the mortgage
} ebt.

. 6. That Mortgazor aurees to pay all taves and other public assessments levied against the mortgaged premises on or before the

' due dates thereof and to edhibit the receipts therefor at the oftices of the Mortyagee immediately upon pavment, and should the Mort-

: zagor fail to pay such taves and assexsiients when the same shall fall due. the Mortzagee may. at its option. pay the same ared charge
the amounts so paid to the mortzage debt and collect the same under this mortwave. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortagor acrves that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortzavor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions ot a Construction Loan Agreement which is separately executed but is tmade a part of this mortyage and incorporated herein by
reference.

S, That the Mortzavor will not further encumber the premises above Jescribed, without the prior consent of the Moitgagee, and
should the Murteagor so encimber sech premises. the Mortgazee may. at its option. declare the indeltedness hereby secured to be
immediately due and payvable and may institute any proceedings nevessary to collet said indebtedness.
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9. That should the Mortzagor alienate the mortgeged premises by Contract of Sale. Bond for Title, or Deed of Conveyame, and
the within mortgage indebtedness is pot paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzaze indebtedness, pay the reasonable cost as reyquired In the Association for processing
assumption furnish the Association with & copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pernntted o be charged at that time by applicable South Carolina law, or & lesser increase in interest rate as may
¥ Le determinied by the Association. The Assowiation will notify the Mortwazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Morteagor. or his Furchuasr, fail to comply with the provisions of the within
paragraph the Mortzagee. at its option. may declare the indebtedness hereby seuural to be immediately due and payvable ard may
institute any proceedings necessary to collect said indebtedness.
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I0. That should the Mortzavor fail to muke pavinents of principal and interest as due on the promissory note and the sane shall be .
urpaid for a period of thirty (30) davs. or if there shonld be any failure to comply with and sbade by any by-laws or the charter of ak
the Mortuaree. or any stipulations set ont in this morteage. the Muortzagee, at its option mav write to the Morteagor at his last known
address giving him thirty 1300 days in which to rectify the said debanlt amd shonhl the Morteagor ful to rectify said default within the

! said thirty dayvs. the Morteazee, mav. at ats option. inctease the interest rate on the loan baluce for the renining terin of the loan or
; for a lesser term to the mavimum rate per ansn permitted to be charged st that tme In spphcable Sonth Carolina law. or a lesser
' increase rate as mav be determined by the Association. The monthly paynents will e adisted aceordingly,

11, That should the Morteavor fail to nuibe paviients of principal arel interet s due on the promisany note and should any monthly
installment become past due for a period in excess of 13 days, the Morteazee s collct a late dharee” not to evceed an amount

eqnal to five (577 ) per centuin of any such past due installment in order e cover the extra eypense incident to the handling of such
delinguent payments.
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12. That the Mortzizor hereby assivns to the Morteacee. its sncoessers and assivns, W) the rents issnes amd profits accruing from
the morteaged premises retaning the right to allect the <ane so lene as the Jdelit hereby secured s oot an arrears of pavment. but
shoutd any part of the principal indebtediess, or inderest. taves. or fire snsurance preminms, Le past due and unpaid. the Mortgagee
may withont notice or further proceedines take over the mortzazed pronoses, of they shall Te occnpied by a tenant or tenants, and
collect said rents and profits and apply the <ame to the indebtedness hereln wvnnedl without abilits to account for anything more
than the rents and profits actually colfected, less the cost of collectinn and any terant i anthorized. npon request by Mortzagee. to
make all renta) payments direct to the Mortzacer without liabhility to the Mortewror mutil notified to the contrary by the Mortzagee:
and should said premises at the time of such defandt be oconpied by the Mortaazor, the Moteasee may apply to the Judge of the 1
County Court or to any Judge of the Court of Common Pleas who shall be readent or prosiding in the amnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich rents and profits. apphing said rents, after pay-

im‘.z] the 1('0:& of colletion. to the mortaare debt withaut liahilty € acconnt for anthing mmore than the rents and profits actually
collected.
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13. That the Mortcagee. at its option. may require the Mortzaor to pav to the Motgawee, on the finst day of each month until the
note secured hereby s fully paid. the following sums in addition t the pasments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of wortae waranty inarance Gf applicable ), fire and other
hazard insurance covering the mortzaged property. plus taves and assessments neat due on the morteased premises (all as estimated by :
the Morteagee ) less all cums alrexdy paid therefor. divided by the nimber of months to elipse hefore one month prior to the date when
such preminms taxes. and assessments will be due and payable. such o o e held by Mottizaee to pay «aid preminms, tazes and
special assessments. Should these pavimients exceed the amount of pasvments actnally made Ty the Morteages for taves, assessments. or
insrance preminms. the exceess may be credited by the Morteagee on subsequent paments to be made by the Mostezagor: if. however.
<airl sums shall be insufficient to make said pavments when the same bl become e and pavidles the Morteaeor shall pay to the
\forteagee any amounts necessany to make up the deficiencv. The Mortaazor farther agrees that at the ond of ten years from the date
hereof. Morteazee may. at its option apply for renewal of morteage oaranty or sinelar insnrasce Gif applicable} dnering the balance
then temaining due on the morttaze debtl, and the Morteagor mav at its option. pay the sinele preaium sequired for the remaining I

- vears of the term or the Morteagee may pay snch premitm and add the cime to the mostease delt inwhich exent the Morteazor shall
repav to Morteacee such preminm payiment, with interest. at the rate speafied in onid promisan note in equal monthly installiments
over the remainiae poment penod.
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